TTH: Explanation for the difference in profit after tax of the first 6 months of 2020 year on year
On 04 Aug 2020, Tien Thanh Service and Trading Joint Stock Company explained the difference in profit after tax of the first 6 months of 2020 year on year as follows:
Unit: VND 

	No.
	Targets
	The first 6 months of 2020
	The first 6 months of 2019
	Difference

	
	
	
	
	VND
	%

	1
	Net revenue
	72,979,606,341
	100,420,523,219
	- 27,290,916,878
	- 27.2%

	2
	Profit before tax
	- 3,146,895,589
	9,376,483,444
	- 12,523,379,033
	- 133.6%

	3
	Profit after tax
	- 3,146,895,589
	9,376,483,444
	- 12,523,379,033
	- 133.6%


Profit after tax of the first 6 months of 2020 decreased by 133.6% year on year because in the first 6 months of 2020, revenue from fashion items decreased significantly due to effects of Covid-19 epidemic. Nearly all revenue of the 2nd quarter came from steel business (with very low profit margin, unable to offset operating costs of the Company in the past 6 months), resulting in the Company’s loss of VND 3.1 billion.
